
       

Notes to Financial Statement
1. Above Financial statements are prepared in accordance with the Nepal Financial Reporting Standards 

(NFRS) and certain carve-outs as issued by ICAN.
2. These figures may vary with the audited figures at the instance of external auditor and regulator.
3. Figures have regrouped and rearranged whenever necessary.
4. Loans & advances consist of accrued interest receivable net of interest suspense and have been 

presented in net of any impairment charges Impairment charge on loans and advances have been 
taken as calculated as per NRB Directives using Carve-Outs no.5 issued by Institute of Chartered 
Accountants of Nepal (ICAN) being higher of impairment charges calculated as per NAS 39.

5. Loans and Advances to customers include loan to customers and loan to employees which have been 
measured at amortized cost.

6. Personnel expenses include employee bonus provision and amortization of the deferred employee 
benefits of subsidized loans provided as per employee by laws of the Financial Institution. 

7. NFRS adjustments which are subject to regulatory adjustments as per NRB Directives have been shown 
as regulatory adjustments.

8. The detailed Interim report has been published in the Financial Institution website 
www.jfcjanakpur.com
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Condensed Statement of Comprehensive Income

Ratios as per NRB Directives

Figures in NPR

This Quarter
Up to this Quarter

(YTD)
This Quarter

Up to this Quarter

(YTD)

Interest Income 76,493,469.90

 

479,945,200.09

 

55,773,286.01

  

487,489,374.90

 Interest Expense 64,916,807.68

 

313,240,462.82

 

91,414,535.43

  

374,390,418.41

 
Net interest income 11,576,662.22

    

166,704,737.27

     

-35,641,249.42

    

113,098,956.49

     
Fees and Commission Income 84,792.22

        

441,315.42

        

1,739,151.68

    

5,534,817.43

     
Fees and Commission Expense

Net fee and Commission income 84,792.22

          

441,315.42

           

1,739,151.68

       

5,534,817.43

        

Net interest fee and commission income 11,661,454.44

    

167,146,052.69

     

-33,902,097.74

    

118,633,773.92

     

Net Trading Income

Other Operating Income 1,584,789.83

   

7,349,197.42

     

846,742.76

       

4,573,769.75

     

Total operating income 13,246,244.27

    

174,495,250.11

     

-33,055,354.98

    

123,207,543.67

     

Impairment charge/(reversal) for loans and other losses 173,595.24

      

218,188,555.84

 

-19,174,865.43

    

211,802,670.55

     

Net Operating income 13,072,649.03

    

-43,693,305.73

     

-13,880,489.55

    

-88,595,126.88

     

Personnel Expense 7,445,812.03

   

22,112,148.31

   

6,649,306.26

    

20,041,247.58

   

Other Operating Expenses 83,349,229.87

 

136,584,652.98

 

6,756,162.05

    

23,363,411.17

   

Depreciation and amortisation 1,235,884.87

   

4,894,005.75

     

1,246,262.39

       

5,163,239.39

        

Operating expenses 92,030,926.77

    

163,590,807.04

     

14,651,730.70

     

48,567,898.14

      

Net operating Profit -78,958,277.74

   

-207,284,112.77

    

-28,532,220.25

    

-137,163,025.02

    

Non operating income

Non operating expense

Profit before income tax -78,958,277.74 -207,284,112.77 -28,532,220.25 -137,163,025.02

Income tax expense

Current tax

Deferred tax 

Profit for the period -78,958,277.74 -207,284,112.77 -28,532,220.25 -137,163,025.02

Previous year Corresponding Particulars Current Year

This Quarter
Up to this Quarter

(YTD)
This Quarter

Up to this Quarter

(YTD)

Profit for the period -78,958,277.74

   
-207,284,112.77

    
-28,532,220.25

    
-137,163,025.02

    Other comprehensive income:

Total comprehensive income -78,958,277.74

   

-207,284,112.77

    

-28,532,220.25

    

-137,163,025.02

    Basic Earning Per Share -30.02 -15.73

Diluted Earning Per Share -30.02 -15.73

Profit attributable to:

Equity holders of the bank -78,958,277.74

   

-207,284,112.77

    

-28,532,220.25

    

-137,163,025.02

    

Non-controlling interests

-78,958,277.74

   

-207,284,112.77

    

-28,532,220.25

    

-137,163,025.02

    

Previous year Corresponding 

Total

Particulars

Current Year

This 

Quarter

Up to this 

Quarter

(YTD)

This 

Quarter

Up to this 

Quarter

(YTD)

Capital Fund to RWA -1.91% 1.39%
Non-Performing Loan (NPL) to Total Loan 48.61% 37.13%
Total Loan Loss Provision to Total NPL 93.75% 89.11%
Cost of Funds 7.61% 9.01%
Credit to Deposit Ratio 85.74% 74.19%
Base Rate 10.02% 10.99%
Interest Rate Spread 4.59% 4.59%

Current Year
Previous year 

Corresponding 

Particulars

This Quarter ending

Immediate 
Previous year 

ending

Assets

Cash and cash equivalent 1,022,198,487.00
     

1,760,978,152.19
 Due from Nepal Rastra Bank 136,706,676.62

        
165,186,547.29

    Placement with Bank and Financial Institutions

Derivative financial instruments

Other trading assets

Loan and Advances to B/FIs 69,133,939.84

          

57,284,212.53

      
Loans and advances to customers 2,652,213,066.91

  

3,153,784,700.11

 
Investment in securities 39,496,500.00

       

39,496,500.00

      
Current Tax Assets 43,521,539.07

          

37,458,575.95

      

Investment in subsidaries

Investment in Associates

Investment property 131,246,715.00 967,880.00
Property and equipment 50,921,743.10

       

49,616,862.12

      

Goodwill and Intangible Assets 3,127,597.35

         

2,901,597.35

        

Deferred tax assets 194,269,483.47

     

194,269,483.47

    

Other assets 695,958,710.70

     

614,247,956.68

    

Total Assets 5,038,794,459.06

     

6,076,192,467.69

     

Liabilities and Equity

Liabilities:

Due to Bank and Financial Institutions 69,183,471.58

          

64,011,568.08

         

Due to Nepal Rastra Bank

Derivative Financial instruments

Deposit from customers 3,062,563,955.49

  

4,033,064,616.15

     

Borrowings

Current Tax Liabilities

Provisions 40,251,661.89

       

Deferred tax liabilities

Other liabilities 1,846,024,841.09

  

1,579,627,914.63

     

Debt securities issued

Subordinated Liabilities

Total Liabilities 5,018,023,930.05

     

5,676,704,098.86

     

Equity:

Share Capital 690,472,800.00

        

690,472,800.00

       

Share premium

Retained earning (1,100,613,700.18)

 

(721,895,860.36)

   

Reserves 430,911,429.19 430,911,429.19

Total equity attributabe to equity holders 20,770,529.01 399,488,368.83

Non-controlling interests - -

Total equity 20,770,529.01 399,488,368.83

Total Equity & Liabilities 5,038,794,459.06 6,076,192,467.69

Particulars
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